
Dear Valued Shareholders,

I take the pleasure to welcome you cordially to the 25th Annual General 
Meeting of the Company. First, we would like to express our heartiest 
gratitude to you for being with us and wish good health and safety for you and 
your family. As we are growing ahead fighting the impacts of the yearlong 
global corona virus pandemic and uncertainty, we are presenting the business 
summary of 2020 to you, which reflects our united efforts to keep our 
operation sound and achieve desired business success. The ongoing 
pandemic has kept us from achieving the desired growth this year. However, 
considering the global recession and the impacts of the current crisis, your 
Company has performed well in the year 2020. Pioneer Insurance Company is 
happy to present the Annual Report of the Company along with the Audited 
Financial Statements for the year ended 31st December 2020.

We have been through a tough year when the global economy and the 
insurance industry have experienced severe and unexpected challenges due 
to the continuous disruptions of the pandemic. Our Company also had the 
fear for it’s affects. However, it’s a satisfying statement that we have been 
able to put extra efforts to remain in the path of forward trajectory in 2020. 
Although it has not been same as the previous years, the business growth in 
terms of premium has proved our resilience at the beginning of the year and 
we have managed to recover margins. The past year has been a year of 
fighting novel situations and it has been a period when we have learned a lot 
and found new ways. We are now more resilient and confident to face a future 
with new confidence to adapt our capabilities in unforeseen circumstances.

DIRECTORS’ REPORT
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Global Economy: Rising from the Ashes

The Global Economy experienced a major crisis in most of the regions in the first half of 2020, although began 
recovering in the second half.

The economic outlook projected an estimated growth of 3.3% in 2020 at the beginning of the year, and the 
estimation for 2021 was 3.4%. The pandemic, shutdowns and global trade crisis dramatically affected the 
scenario and we have seen a growth contraction of (-)4.3%. However, the latter part of the year has been of hope 
kindling as the economies of the countries began to recover. The damaged international trade and market 
sentiment has begun to grow again tentatively farther signs that manufacturing activity and global trade are 
coming back in operation, a broad-based shift towards digital and technology-based industry, safe and 
accommodative monetary policy, favourable turn in US-China negotiations, and the understanding of the world 
about the necessity of closer international trade relations.

In particular, the impact of the pandemic on investment and human capital is expected to erode growth 
prospects in emerging market and developing economies (EMDEs) and set back key development goals. The 
global recovery, which has been dampened in the near term, is expected to strengthen over the forecast horizon 
as confidence, consumption, and trade gradually improve, supported by ongoing expanding vaccination.

However, the strength of the recovery is projected to vary significantly across countries, depending on access 
to medical interventions, the effectiveness of policy support, exposure to cross-country spillovers, and 
structural characteristics entering the crisis.

Amid the pandemic, geopolitical tensions have somehow increased, as we have seen countries trying to protect 
themselves from the menace and impacts. Social unrest, unemployment, uncertainty and downgraded 
standard of living has been a problem within nations. A change in the US government has given hope of 
revitalizing economic and trade relations with other countries by the end of the year, yet, the pandemic 
preparedness, vaccination and other economic recovery measures of each country can increase economic 
frictions.

Downside risks to this baseline predominate, including the possibility of a further increase in the spread of the 
virus, delays in vaccine procurement and distribution, more severe and longer-lasting effects on potential 
output from the pandemic, and financial stress triggered by high debt levels and weak growth.

In advanced economies, the initial contraction was less severe than anticipated, but the ensuing recovery has 
been dampened by a substantial resurgence of COVID-19 cases. Meanwhile, output in China is estimated to 
have rebounded last year at a faster-than-expected clip, with particular support from infrastructure spending. 
China’s strength was an exception, however, and disruptions from the pandemic in the majority of other EMDEs 
were more severe than previously envisioned, resulting in deeper recessions and slower recoveries.

World trade has slowed since the beginning of 2020 due to trade disputes between the United States and China, 
falling oil prices and declining revenue in the oil-producing countries. It further collapsed last year as border 
closures and supply disruptions interrupted the international provision of goods and services. Goods trade fell 
more rapidly and recovered more swiftly than during the global financial crisis, while services trade remains 
depressed. Relative strength in manufacturing, alongside persistent weakness in services, reflects the unusual 
nature of the recession, which has shifted consumption patterns toward goods and away from services 
requiring face-to-face interactions. The recovery in global merchandise trade has also benefited from the 
resilience of global value chains to supply disruptions.

The COVID-19 pandemic has caused a surge in debt levels and exacerbated existing debt-related risks and 
vulnerabilities, leading to debt distress in some countries. Debt is likely to rise further as governments and 
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financial systems finance the recovery by facilitating the move of capital, labor, skills, and innovation to a 
post-pandemic economic environment. Policymakers will also need to act to prevent short-term cash flow 
shortages from derailing the recovery in business activity and to provide space to assess debt sustainability, as 
well as to consider the best approaches to resolving debt if it becomes unsustainable.  

Several countries, particularly low-income countries, are already in, or at risk of, debt distress (IMF 2020e). In 
addition, the characteristics of the debt buildup of the fourth wave also raise new challenges and again highlight 
the major difficulties in achieving lasting debt relief. For the private sector, robust corporate governance can 
help ensure that private debt is well-spent in support of productivity-driven growth. Measures to improve and 
strengthen insolvency frameworks will also be critical amid rising rates of bankruptcies.

Following a contraction in aggregate advanced economy GDP last year, with output declines in virtually all 
economies, activity is forecast to expand 3.3 per cent in 2021, in tandem with improved management of the 
pandemic and ongoing vaccination. Growth is then expected to edge further up to 3.5 per cent in 2022, 
supported by widespread inoculation. Despite this recovery, the level of output by the end of the forecast 
horizon will remain 3.2 per cent below pre-pandemic projections. This outlook is predicated on continued 
monetary and fiscal support.

For 2020 as a whole, U.S. output is estimated to have fallen by 3.6 per cent. Growth is forecast to recover to 3.5 
per cent in 2021, 0.5 percentage point lower than previously projected, held down in the early part of the year by 
subdued demand amid renewed restrictions and a broad-based resurgence of COVID-19. Activity is expected to 
strengthen in the second half of this year and firm further next year.

Following a sharp contraction of 7.4 per cent in 2020, growth is forecast to rebound to 3.6 per cent in 2021, 
underpinned by improved COVID-19 management, an initial vaccine rollout, and rising external demand, 
particularly from China. A lull in the COVID-19 outbreak in the second half of last year allowed for a solid 
rebound, powered largely by retail sales, but the more recent rise in COVID-19 cases has slowed the recovery. 
Growth is projected to strengthen further to 4 per cent in 2022.

In Japan, after contracting by an estimated 5.3 per cent in 2020, activity is expected to expand by 2.5 per cent 
in 2021 as additional fiscal stimulus is implemented and early pandemic management.

In China, Growth decelerated to an estimated 2 per cent in 2020 and is forecasted to pick up to 7.9 per cent in 
2021, due to the release of pent-up demand.

Activity in Emerging Market & Developing Economies fell 2.6 per cent in 2020 as a result of the COVID-19 
pandemic. Although aggregate EMDE growth is projected to pick up to 5 per cent in 2021, the output will remain 
well below pre-pandemic projections throughout the forecast horizon. Progress on critical development goals 
has been set back by several years, as the pandemic has disproportionately affected vulnerable groups and is 
driving poverty rates sharply higher.

The outlook for developing Asia is showing improvement. Economic growth in Southeast Asia for 2020 was -4.4 
per cent. The subregion's outlook for 2021 is expected to grow 5.2 per cent. The outlook for the Pacific is -6.1 
per cent in 2020 and is expected to be 1.3 per cent. Central Asia's growth for 2020 was at -2.1 per cent, but the 
outlook for 2021 is projected to be 3.8 per cent in 2021.

South Asia's GDP has contracted by 6.1 per cent in 2020. Growth in South Asia is forecast to rebound to 7.2 per 
cent in 2021.  The growth forecast for India, the subregion's largest economy, for fiscal year (FY) 2020 is -8.0 
per cent, while the outlook for FY 2021 is 8.0 per cent.

In the first half of 2020, the global economic outlook was down due to the global shutdowns and the recess was 
projected to be prolonged. However, in the latter half, economies began to recover and some even gained 
growth in positive numbers. Despite that, as the pandemic is not over yet and the year-long impacts are still not 
resolved, the global economy will face trade and commutation challenges for the year 2021. As an overview, the 
year 2021 is expected to be the year of recovery facing unprecedented challenges.
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Global Insurance Industry: Recovered and Re-strengthened

The year 2020 was a year of challenges and new findings for the global insurance industry. Global Gross 
Premium income fell by 2.1%.

In 2019, the global insurance industry saw a strong and steady growth of around 2.2%. The global industry 
began 2020 in a good shape as premium increased significantly in 2019.  But the scenario was changed and all 
previous outlooks and forecasts became void due to the unprecedented turn down caused by global 
coronavirus pandemic. 

The global insurance industry was expected to lose more than 200 billion U.S. dollars due to the COVID-19 
pandemic among which the most part would be underwriting losses, with the remainder coming from the hit in 
the investment portfolios. However, by the end of the year, it was seen that the hit was less hard than it was 
thought to be and by the end of the year, the industry returned to the path of recovery.  P&C insurance even 
recorded a small increase of +1.1%, although the Life business slumped by -4.1%.

This was possible because insurers took many prompt and necessary action for protecting their business.  
While the onset of the COVID-19 pandemic resulted in a virtual halt in P&C M&A activity in the first half of 2020, 
a surge of activity in the second half of the year resulted in deal-making in 2020 exceeding that of 2019. 

We expect market momentum to continue into 2021 and even accelerate the trend toward greater carrier 
consolidation, which has been evident for the past few years.

From the perspective of insurance technology and innovation, COVID-19 forced the insurance industry to 
increase its examination of the application of technology and innovation to provide better services and products 
to policyholders. Indeed, we saw an acceleration of insurtech investments and collaborations in 2020 and 
expect that to continue in 2021.

AS a whole, the insurance industry has been suffering from the crisis as international trade was collapsed and 
businesses experienced a huge loss, on the other hand, this pandemic has also opened many ways for the 
industry as more people and groups are now opting for insurance to safeguard their property and interests. The 
year 2021 and next are expected to be a growing year for the industry worldwide.

Bangladesh Economy: Showing Resilience and Confidence

Bangladesh experienced slower growth than the preceding year in 2020, due global economic recession caused 
by the pandemic. However, of the 190 IMF member countries, only 23 were forecast to post positive growth in 
the year and Bangladesh is one among them. Economic growth slowed to 5.24 per cent in FY2019-20, according 
to the provisional estimates of BBS, which is the lowest since FY2008-09. The growth rate in the previous fiscal 
year was at 8.13%. COVID-19 pandemic has had a huge negative impact on the economy of Bangladesh since 
March 2020. Growth in export and import in FY2019-20 is negative. However, remittance inflows grew by 10.87 
per cent, which has reduced the current account deficit compared to the previous fiscal year. During this period, 
a marginal depreciation in the exchange rate of Taka with the US dollar is being observed. To keep the country's 
economy afloat in the face of the ongoing Coronavirus pandemic, extra spending on healthcare, emergency 
humanitarian assistance has been materialized. The government announced a financial package of about Tk. 
1.2 lakh crore for economic recovery. Along with financial incentives, various activities including policy support 
such as reduction of import duty on COVID-19 related products, policy support to increase liquidity in the 
banking sector has been provided. As a result of these actions taken by the government, the economy is 
expected to turn around.
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The volume of GDP at current market prices reached Tk. 27,96,378 crore in FY2019-20, which was Tk. 25,42,483 
crore in FY2018- 19. The per capita national income reached US$ 2,064 in FY2019-20 from US$ 1,909 in 
FY2018-19. In FY2019-20, the inflation rate stood at 5.65 per cent, which is slightly higher than the target 
(5.50%). In this case, food inflation increased to 5.56 per cent and non-food inflation stood at 5.85 per cent. The 
Coronavirus (COVID-19) has slowed global economic activity and reduced inflation globally.

Trade disputes between the United States and China, and falling oil prices were already harming world trade. 
The economic activities became stagnant due to the COVID-19 pandemic, which also affected the country’s 
foreign trade. Although we experienced robust growth in the previous years, total export earnings in FY2019-20 
stood at US$ 33,674.09 million, down 16.93 per cent from the previous fiscal year. However, the situations have 
been improving since May 2020. In June 2020, export earnings declined by only 2.50 per cent compared to the 
same month of the previous fiscal year. Imports in FY2019-20 stood at US$ 54,784.70 million, down 8.56 per 
cent over the previous fiscal year. In FY2019-20, remittance inflows stood at US$ 18,205.01 million, an increase 
of 10.87 per cent over the previous fiscal year. On 30 June 2020, the foreign exchange reserves reached US$ 
36.04 billion. On 30 June 2019, the foreign exchange reserve was US$ 32.72 billion. It is noteworthy that 
remittances have recently gone up to a record US$ 45 billion. The Medium-Term Macroeconomic Framework 
(MTMF), 2020-21 to 2022-23, has been formulated considering the recent dynamics of the global economy and 
the impacts on the domestic sector. In the MTMF, GDP growth has been projected to increase from 5.2 per cent 
in FY2019-20 to 8.2 per cent in FY2020-21.

Among the broad 3 sectors of GDP, the growth of the agriculture sector has slowed to 3.11 per cent in the 
FY2019-20, from 3.92 per cent in FY2018-19. The contribution of the broad agricultural sector to the GDP stood 
at 13.35 per cent in FY2019-20 against 13.65 per cent in the previous fiscal year.

In FY2019-20, the industry sector grew by 6.48 per cent, which was 12.68 per cent in the previous fiscal year. Of 
the 4 sectors of the broad industrial sector, growth in manufacturing (large and medium scale and small scale) 
has slowed down significantly. Overall, the contribution of the broad industry sector stood at 35.36 per cent in 
FY2019-20, as compared to 35.00 per cent in the previous fiscal year.

The service sector grew by 5.32 per cent in FY2019-20 compared to 6.78 per cent in the previous fiscal year. 
The contribution of large service sector to the GDP stood at 51.26 per cent, which was 52.11 per cent in the 
previous fiscal year. In the broad service sector, activities have decelerated significantly compared to 
FY2018-19. The contribution of the broad service sector to the GDP stood at 51.30 per cent in FY2019-20, which 
was 51.35 per cent in the previous fiscal year.

Despite the crisis, per capita GDP has increased to US$ 1,970 in FY2019-20, which was US$ 1828 in the previous 
fiscal year, while the per capita national income has also seen an increase to US$ 2,064, from US$1,909 in 
FY2018-19.

In FY2018-19, consumption stood at 74.98 per cent of GDP. Consumption for FY2019-20 has been estimated to 
74.69 per cent of GDP. At the end of FY2019-20, the growth of private sector credit stood at 8.61 per cent, 
compared to 11.32 per cent in the previous fiscal year. During FY2019-20, domestic savings increased to 25.31 
per cent of GDP, which was 25.02 per cent in the previous year. Likewise, national savings as per cent of GDP 
increased to 30.11 per cent in FY2019-20 per cent from 29.50 per cent of the previous fiscal year. Both public 
and private investment as a percentage of GDP have accelerated slightly compared to the previous fiscal year. 
Gross investment stood at 31.75 per cent in FY2019-20, which was 31.57 per cent of the previous fiscal year. 
Of this, public investment and private investment accounted for 8.12 per cent and 23.63 per cent of GDP, 
respectively; up from 8.03 per cent of GDP and 23.54 per cent of GDP in the previous fiscal year, respectively.

The overall outlook of Bangladesh, including economic and social indicators, shows that Bangladesh has been 
able to weather the impact of the crisis better than many, so far, and is now on the route to recover the lessened 
growth rate. Despite the uncertainty created by COVID-19, the outlook for Bangladesh’s economy is positive and 
we have seen moderate improvements in economic sectors in the previous fiscal year.
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National Insurance Industry: Fightback and Future Oriented

Currently, 79 insurance companies, 33 life and 46 non-life are operating in Bangladesh. However, while almost 
all the economic indicators of Bangladesh are in a positive trend, insurance is still in a yet-to-flourish state. 
Bangladesh's overall insurance penetration (ratio of premium underwritten in a year to the GDP) stood at 0.56 
per cent, the lowest in the emerging Asian countries. In the year 2017, the penetration was 0.55 per cent. The 
insurance density has increased sharply, but its penetration remains stagnant.

According to the Seventh Five Year Plan (2016–2020) of the Government of Bangladesh, a majority of the 
population across product segments (life and non-life) remains untapped by the insurance market. The non-life 
insurance companies are still in an expanding phase now as the major part of the population remain outside the 
coverage. For several reasons, the insurance industry is not yet on the verge where it might be.

Bangladesh insurance industry was hoping a positive growth in the last fiscal year, until the pandemic hit, which 
had a major impact on the performance of the non-life industry in Bangladesh with GWP down by 20% in the 
April to June quarter of the current financial year. Industrialization, export-import scenario, investment and 
infrastructure are among the factors that affect the non-life Insurance business. Export earnings declined by 
only 2.50 and import expenditure decreased to 8.56 per cent over the previous fiscal year. Both the downward 
trend has caused damage to the insurance sector. Due to the outbreak, premium earnings were delayed for the 
insurance sector, but when the recovery period began, it has been seen that most of the companies have earned 
increased profits than the previous year. This recovery was caused by the fact that a large number of mega 
projects are being implemented in the country, which lead to the rise in overall premium earnings, along with 
increased coverage in health insurance and pandemic-related government instructions.

Bangladesh government has taken a project of BDT 632 crore to strengthen the insurance sector of the country 
through different authorities and means that will help the sector to flourish here. This can be a very positive turn 
for the industry and insurers of our sector.

The gross direct premium income (GDPI) of the industry grew from Tk.13,290.91 crore in 2019 to Tk.13,821.45 
crore in 2020, which is a smaller growth than the previous year’s growth. The non-life insurance contributed Tk. 
4,366 crore which was Tk. 3,682.70 crores in the previous year, so the growth of non-life is 8.61% from 2017.

Risk Management

A core and crucial area of the insurance business is the risk management policy. Integrated risk management 
challenges for the insurance industry are numerous. These include risks like underwriting, credit, market, 
operational, liquidity risks, etc. including political risks that are affecting re/insurers. Insurance companies must 
operate under the increased scrutiny of a tightened regulatory environment. Pioneer Insurance Company 
Limited has in place a robust risk management policy. Under this policy, the overall structure and the roles and 
responsibilities at each level is defined and performances monitored.

Our Risk Management provides independent oversight, continuously monitors changes in our risk landscape 
and ensures controlled risk-taking. Embedded throughout the business, our Group Risk Management function 
ensures an integrated approach to managing current and emerging threats.

Company response to Internal Risks

Fighting the unexpected turns:
The year 2020 has shown the necessity to build resilience for insurers. Unprecedented challenges can harm the 
company in different ways. Accordingly, we need to better foresee the risks and find necessary corrective 
measures.
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Recover Growth

As the company is taking measures to recover from the impacts of the global crisis, we have undertaken 
policies to focus on the risk assessment process to attain resilience.

Digitalization

In fine with the word, the company is always engaged in developing a more digital risk management framework, 
as the use of technology can greatly optimize our risk management process. The pandemic has enhanced the 
pace as we have adapted our processes accordingly by using technology to forecast, assess and monitor risk 
situations. And obviously, digitalization can improve both customer satisfaction and process efficiency.

Right Risk Strategies: 

To Create the right risk strategies to achieve the strategic aims and to implement the optimum frameworks to 
ensure risk, we do undertake the following actions:
• Assessment, design and implementation of Insurance Strategies;
• Assessment, design and implementation of Insurance Risk Frameworks;
• Assessment, design and implementation of insurance-related risk portfolios and assessment   
 methodologies;
• Assessment, design and implementation of Insurance Risk Appetite Statements;
• Claims Function Design;
• Commodity Sector Strategy Input;
• Insurance Product Pricing;
• Underwriting Function Design and
• Reinsurance Program Design

Company response to External Risks

• Staying prepared for any unforeseen calamity.
• Protecting operational data more securely in the face of growing cybercrimes.
• To always remain alert about the risk of fluctuations in the investment market so that the company and  
 the shareholders’ interest are not harmed. 

The Company considers risk management fundamental to maintaining efficient and effective operations and 
generating and protecting shareholder value. The management and oversight of risk is an ongoing process 
integral to the efficient management and better corporate governance of the Company’s business.

Financial Highlights
The financial performance for 2020 is summarized in the following table:

 Taka in Million

Particulars 2020 2019
Gross Premium written 
Net Earned Premium written
Net R/I Commission
Net Claim
Expenses of Management
Investment Income
Profit before tax
Profit after tax

2,905.53
1,585.49

147.26
345.75
480.30
129.15
750.40
532.67

3,222.33
1,823.21

112.29
567.35
487.17

91.75
440.17
341.91
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Operational Review
Profits

The Company generated a profit before tax of Tk. 750.40 million witnessing a significant increase in 2020 as 
compared to Tk. 440.17 million in the previous year. The Company generated a Profit after tax of Tk.532.67 
million as compared to Tk. 341.91 million of the preceding year.

Gross Premium

It is a pleasure for us that your company, PICL continues to show industry leading-performance in the insurance 
business sector. Our track record testifies that we are always dedicated to our valued customer interest and 
keep our promises for delivering better service on time. At PICL we maintain high liquidity and continuously 
improve our asset quality. In the year under review, we remained firm in our endeavors to nurture our strengths 
and address the weaker areas to reinforce our position in the industry. Considering the overall covid situation 
your company has performed well in the year 2020. Company’s gross premium income was TK.2,905.53 million 
in 2020 as against TK. 3,222.33 million in the prior year.

Net Earned Premium

The net earned premiums stands at Tk.1,585.49 million in 2020 as against Tk. 1823.21 million in 2019   

Claims

The settlement time for claims depends on various factors such as the line of business, cause of loss, the 
nature of claim etc. Our excellent Claims Service Delivery is central to our company’s business ethics. 
Accordingly, all the claims systems are designed to provide better and prompt service to customers at every 
stage of claims settlement. This is done in a transparent way through regular communications over phone, 
e-mails and personal contact with the insured at all stages of claim settlement.

The total net incurred claims for the year 2020 stood at Tk. 345.75 million as against Tk 567.35 million in the 
previous year. Net loss ratio for the company stood at 12% in Y2020 against 31% in Y2019. The company have 
been able to control the loss significantly in a prudent way. It also ensured that the quality of the Company's 
portfolio remained one of the best amongst the non-life insurance companies in the country.

Expenses

During the current financial year, the management worked on rationalization of expenses and the expense 
incurred Tk. 480.30 million in 2020 as against Tk. 487.17 million in 2019.

Claims paying ability - Rating by "Alpha Credit Rating Ltd."

It is my pleasure to inform you that as an acknowledgement of our commendable performance, PICL has been 
awarded long term rating of “AAA” (pronounced “Triple A”) and short-term rating of “ST-1” on claim paying ability 
(CPA) by Alpha Credit Rating Limited. The rating is based on your company’s strong competitive position in the 
domestic market, long track record of the company prompt claim settlement capability, prudent underwriting 
process, excellent dividend policy and good solvency ratio & combined ratio. Certificate from Alpha Credit 
Rating Limited is shown in page 07 of Annual Report-2020.

Reinsurance

The reinsurance program of the Company was in line with guidelines laid down in the law of the land. The focus 
on reinsurance treaty program of PICL has been designed to transfer company’s liability as far as possible to 
safeguard the Statement of Affairs at most competitive cost of reinsurance. With sound underwriting 
strategies, Pioneer Insurance Company Limited continues to have re-insurance arrangement through a carefully 
designed, balanced re-insurance program with the state owned Sadharan Bima Corporation as well as with 
some of the renowned global reinsurers with strong financial ratings. The reinsurance program saw mix of 
proportional and non-proportional protection.
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Reserve

Reserve is a key indicator of the financial strength of a company. Accordingly, an exceptional loss reserve of 
Tk.152.68 million has been proposed for the year out of the windfall profit earned. Thus, at the end of 2020, the 
total reserve amount will be Tk.1246.87 million as against Tk.1,094.19 million at the end of 2019 which is a 
growth of 14%.

Investment

As on 31st December, 2020, the Company's investments stood at Tk.2,872.07 million as compared to Tk. 
2,589.19 million at the end of the previous year. 

Product-wise Portfolio Analysis

Class-wise Portfolio Analysis of your company is appended below for your kind information and perusal:

Fire

Fire and property class of business constitutes 49% of the total portfolio which is the largest contributor of our 
total business underwritten in 2020. During the year under review, the Company had underwritten a gross 
premium of TK.1429.72 million (2019: TK. 1,512.76 million).

Marine

Marine business constitutes 26% of the total portfolio. The Company underwrote a gross premium of Tk.750.44 
million in 2020 (2019: Tk. 963.68 million).

Motor

During the year under review, the Company underwrote a gross premium of Tk. 261.87 million (2019: TK. 328.79 
million) which contributes 9% of the total portfolio. 

Miscellaneous

This class constitutes 16% of the total portfolio. The miscellaneous class of business was Tk.463.50 million 
(2019: Tk. 417.10 million).

Extraordinary Activities

During the year under review, ending on 31st December 2020, there was no such event of extraordinary nature 
and thus the company did not suffer/gain any loss/profit from such activity.

Related Party Transactions

Pioneer Insurance Company Ltd. in the normal course of business carried out a number of transactions with 
other entities that fall within the definition of related party contained in Bangladesh Accounting Standard 24: 
Related parties Disclosure. A statement on the related party transactions has been disclosed under note no. 25 
of the notes to the accounts in page 157 of Annual Report and be treated as a part of this Directors'  Report.
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1. Public issue

Total Issue:

3,750,000 Right Share @ Tk. 40 per share including 
Premium of Tk. 30 per share

Utilization
Fixed DepositA

B Pre-IPO Placement
Investment with Share of The ACME Laboratories Ltd. 

Tk.

Tk.

Total Tk.

150,000,000.00

98,000,000.00

52,000,000.00

150,000,000.00

2. Right Share

Total Issue:

Utilization
A

B

C

Tk.
9,000,000 Ordinary Shares of Tk. 10 each issued at @ Tk. 13.50
Pre IPO-placement of 7,000,000 Shares
IPO 2,000,000 Shares

FDR
Investment with Share of Mutual Trust Bank Ltd.
under Pre-IPO Placement
Investment with Share of Grameen Phone Ltd.
under Pre-IPO Placement

Tk.
Total Tk.

Tk.
Tk.

Tk.

Total Tk.

94,500,000.00
27,000,000.00

121,500,000.00

37,038,200.00
50,000,000.00

34,461,800.00

121,500,000.00

Utilization of proceeds raised through public issue, right issues and /or other instruments

Statement of utilization of proceeds rose through public issues and right issues are given below:

Financial results relating to Initial Public Offering (IPO), Right Share Offer

Financial results of your company have not deteriorated since the company went for Initial Public Offering (IPO) 
and Right Share offer.

Capital

The authorized share capital of the Company is Tk. 1,000.00 million and the paid-up share capital of the 
Company at the end of 31st December, 2020 stood at Tk.699.80 million.

Registration

PICL has already got the renewal certificate from IDRA for the year 2021 on payment of required fees.

Board Committee

In compliance with the conditions of the Corporate Governance Code issued by the Bangladesh Securities and 
Exchange Commission vide their No. BSEC/CMRRCD/ 2006-158/207/Admin/80 dated, June 3, 2018 two board 
committees are working satisfactorily. The Committees and composition thereof are as under:
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Audit Committee
The existing audit committee comprises of Mr. M. Mokammel Haque, Mr. Alamgir Shamsul Alamin & Ms. 
Fahama Khan. Independent Director Mr. M. Mokammel Haque is the Chairman of the said committee.

Nomination and Remuneration Committee (NRC)
A three-member Committee comprising Independent Director Lt. Col. (Retd.) Muhammad Nazrul Islam Bir 
Protik, MP, Mrs. Fahama Khan & Ms. Sanchia Chowdhury are working to comply the Corporate Governance 
Code issued by the Bangladesh Securities and Exchange Commission. Independent Director Muhammad Nazrul 
Islam Bir Protik, MP, is the Chairman of the Nomination and Remuneration Committee. 

Mr. A.K.M. Rahmatullah, MP    Chairman
Mr. M. Anis Ud Dowla   Director
Mr. Tapan Chowdhury   Director
Syed Nasim Manzur   Director
Mr. Alamgir Shamsul Alamin   Director
Ms. Sylvana Sikder   Director 
Mrs. Fahama Khan   Alternate Director
Mr. M.A. Majed   Director
Ms. Sanchia Chowdhury   Director
Mrs. Parveen Akther   Director
Mrs. Rozina Afroze   Director
Mr. Shafiqul Islam Khan    Director 
Quazi Habibul Haque   Independent Director 
Lt. Col. (Retd.) Muhammad Nazrul Islam, Bir Protik, MP   Independent Director 
Mr. M. Mokammel Haque    Independent Director
Mr. Tarikur Rahman   Chief Executive Officer
Mr. Q A F M Serajul Islam   Consultant
Mr. S.M. Mizanur Rahman   Deputy Managing Director & Company Secretary
Mr. Khandoker Saad Ullah   Deputy Managing Director, Finance
Mr. Mosharraf Hossain   Deputy Managing Director
Mr. S.M. Jasim Uddin   Deputy Managing Director
Mr. Dhruba Kumar Ghua   Chief Finance Officer
Mr. S.M. Nazmul Islam Bhuiyan   Head of Internal Audit

The Board of Directors and Key Managerial Personnel of the Company
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Remuneration paid to the Directors
The Company did not pay any remuneration to any of its Directors including the Independent Directors, but 
make payments of sitting fees / honorarium for attending the meetings of the Board of Directors and respective 
committees of which they are members. During the year under review ended on 31st December 2020, a total 
honorarium amounting to BDT.260,000.00 only have been paid and a synopsis to that effect is given below:

Mr. A.K.M. Rahmatullah, MP 3 1 16,000.00 
Mr. M. Anis Ud Dowla 2 1 12,000.00 
Mr. Tapan Chowdhury 4 1 20,000.00 
Syed Nasim Manzur 3 1 16,000.00 
Mr. Alamgir Shamsul Alamin 3 4 28,000.00 
Ms. Shusmita Anis 2 5 28,000.00
Ms. Sylvana Sikder      1    4,000.00 
Ms. Fahama Khan (Alternate Director) 4 3 28,000.00 
Mr. M. A Majed 3  12,000.00 
Ms. Sanchia Chowdhury 3 2 20,000.00 
Mrs. Parveen Akther 3  12,000.00 
Mrs. Rozina Afroze 3  12,000.00 
Mr. Shafiqul Islam Khan  2    8,000.00 
Quazi Habibul Haque 4 1 20,000.00 
Lt. Col. (Retd.) Muhammad Nazrul Islam, Bir Protik, MP 1 1   8,000.00 
Capt. A B Tajul Islam (Retd.), MP 2 2 16,000.00

Names Meetings attended
Board Committee Amount

Mr. A.K.M. Rahmatullah, MP 3 
Mr. M. Anis Ud Dowla 2
Mr. Tapan Chowdhury 4
Syed Nasim Manzur 3
Mr. Alamgir Shamsul Alamin 3
Ms. Shusmita Anis 2
Ms. Sylvana Sikder      1
Ms. Fahama Khan (Alternate Director) 4
Mr. M. A Majed 3
Ms. Sanchia Chowdhury 3
Mrs. Parveen Akther 3
Mrs. Rozina Afroze 3
Mr. Shafiqul Islam Khan  2
Quazi Habibul Haque (Independent Director) 4
Lt. Col. (Retd.) Muhammad Nazrul Islam, Bir Protik, MP (Independent Director) 1
Capt. A B Tajul Islam (Retd.), MP (Independent Director) 2

Board Meetings
Four Board Meetings took place during the year 2020 and attendance by each Director was as follows:
Name of Directors Meetings Attended
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Pattern of Shareholdings

For the sake of legal requirements as well as transparency, the pattern of shareholding disclosing the aggregate 
number of shares along with name-wise details of Parent or Subsidiary or Associated Companies and other 
related parties is stated below:

Directors, Chief Executive Officer, Company Secretary, Chief financial Officer,
Head of Internal Audit and their spouses and minor children
Chairman:
Mr. A.K.M Rahmatullah, MP 3,032,480
Directors:
Consolidated Chemicals Ltd (Represented by Mr. M. Anis Ud Dowla) 2,565,942
Astras Limited (Represented by Mr. Tapan Chowdhury) 2,565,942
Syed Nasim Manzur 2,332,893
Mr. Alamgir Shamsul Alamin 1,434,565
Palmal Garments Hosiery Ltd. (Represented by Ms. Sylvana Sikder) 2,099,405
ACI Foundation (Represented by Mr. Shafiqul Islam Khan) 2,332,687
Ms. Shahana Rahmatullah (Alternate Director Ms. Fahama Khan) 2,332,687
Mrs. Parveen Akhter 1,866,150
Mrs. Rozina Afroze 1,466,330
Mr. M.A. Majed 2,332,687
Square Securities Management Ltd. (Represented by Ms. Sanchia Chowdhury) 2,332,687
Ms. Fahama Khan (Alternate Director of Ms. Shahana Rahmatullah) 353,304
Chief Executive Officer
Tarik Ur Rahman Nil
Company Secretary
Mr. S.M. Mizanur Rahman Nil
Chief Financial Officer
Mr. Dhruba Kumar Guha Nil
Head of Internal Audit
Mr. S.M. Nazmul Islam Bhuiyan Nil
Spouses and minor children
Mrs. Halima Rahmatullah 46,640
Mr. Mohammad Wakiluddin 866,330
Mr. Abu Sufian 466,537
Executives Nil
Share holding ten percent (10%) or more voting interest in the company 
Square Pharmaceuticals Ltd. 6,998,062

Parent/ Subsidiary/ Associated companies and other related parties

Syed Manzur Elahi 4,665,478 

SL. No. Shares held by Total Share as on
18.07.2021

(i)

(ii)

(iii)
(iv)
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Significant Variance

The board of Directors observed that during the year, Annual Statements are almost in consonance with 
Quarterly Financial Performance of the Company. As such no significant variation has been observed among 
Quarterly Financial performances and Annual Financial Statements. A brief summary of quarterly accounts is 
shown in page 119 of the Annual Report and be treated as a part of this Directors' Report.
 

Financial Statement and its State of Affairs

We have examined the financial statements prepared by the management of the Company which present fairly 
its state of affairs, the result of its operations, cash flow and change in equity. In the year under review ended 
on 31stDecember 2020, we remained firm in our endeavors to nurture our strengths and to address properly the 
weaker areas with a view to reinforcing our position in the Non-life Insurance industry.

Maintenance of Books of Accounts

The Board of Directors is satisfied to observe that the proper books of accounts have been maintained by the 
Company as per Section 181 of the Companies Act, 1994.

Accounting Policies

We also observed that the Accounting policies adopted in your company have been consistently applied in 
preparation of the financial statements and the accounting estimates are based on reasonable and prudent 
consideration/judgment. The accounting policies adopted and applied by the Company are appropriate in view 
of the nature of its business operation of the Company in National and International perspective.

Observation of Accounting/ Financial Different Standards

We further observed that The International Accounting Standards (IAS) or International Financial Reporting 
Standards (IFRS), Securities and Exchange Rules, 1987, Dhaka Stock Exchange (Listing) Regulations, 2015, 
Chittagong Stock Exchange (Listing) Regulations, 2015 and as applicable any other laws in Bangladesh, have 
been duly and wisely followed by the Company in preparation of the financial statements and any departure 
there from has been adequately disclosed in time.

Internal Control System

An effective and sound internal control system has been designed and implemented in your Company from the 
beginning, which has been strengthened from time to time. Internal control system is monitored and duly 
examined by the internal and external auditors at length at regular intervals of time. The Company always 
believes in and emphasizes continuous improvement of internal control system with due diligence.

Protection of Minority Shareholders' Interest

As a constant policy of the Company, interest of Minority shareholders has been protected meticulously by the 
management. The management protects interest of Minority shareholders from abusive actions by or in the 
interest of on trolling shareholders acting either directly or indirectly and has system of effective means of 
redress in place.
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Going Concern

The going concern concept or going concern assumption states that businesses should be treated as if they will 
continue to operate indefinitely or at least long enough to accomplish their objectives. In other words, the going 
concern concept assumes that businesses will have a long life and not close or be sold in the immediate future. 
The Board of Directors has reviewed the Company’s business plan, future prospects, its risk profile and the 
other requirements such as cash flow and future capital expenditure and is satisfied that the company has 
adequate resources to continue its operations in the foreseeable future. Accordingly, Financial Statements are 
prepared based on the going concern concept. In making this assessment, the Board has considered a wide 
range of information relating to present and future conditions including future profitability, cash flows and 
capital resources.

Deviations in Operating Results

The Board of Directors observed that net profit is much higher than that of the previous year due to decrease of 
expenditure mainly net claims. Since the end of the financial year, no charge in the assets of the Company has 
arisen thus securing the liabilities of any other persons. In the opinion of the Board of Directors, no item, 
transaction or event of a material nature has arisen in the interval between the end of the financial year 2020 
and the date of this report which would affect substantially, the results of the operations of the Company for the 
current financial year.

Chief Executive Officer 

Company’s immediate past Chief Executive Officer Mr. Manirul Islam had resigned from the service showing 
personal ground which was duly accepted by the Board in its 217th meeting held on 10-02-2020. In his place the 
Board of Director of Pioneer Insurance Co. Ltd. has appointed Mr. Tarik Ur Rahman as Chief Executive Officer 
of the company and it was duly approved by the Insurance Development and Regulatory Authority vide their 
letter No. 53.03.0000.052.11.004.17.46 dated 17-11-2020.

Summary of the Key Operational and Financial Data for Five Years

Key Operational and Financial Highlights for last five years including the year under review ended on 31st 
December 2020 of Pioneer Insurance Company limited are shown in page 52 of the Annual Report and be 
treated as a part of Directors' Report.

Dividend

Your Company has always maintained a sustainable Dividend Policy and has been paying dividend constantly. 
During the year ended on 31st December 2020, the Board of Directors of the Company in its 222nd board 
meeting held on 24.06.2021 recommended 20% (twenty percent) cash dividend and 10% (ten percent) stock 
dividend to its honorable shareholders subject to approval in the 25th Annual General Meeting. We did not 
declare any Bonus share as interim dividend in 2020.

Retirement of Directors
From Group A
In accordance with the provision of Article No. 112, 113 & 114 of the Articles of Association the following 
Directors are going to retire and being eligible, offer themselves for re-election:
1. Mr. A.K.M. Rahmatullah
2. Ms. Sylvana Sikder
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From Group B
In accordance with the Articles referred above, the following 02 (two) Directors from Group-B shareholders are 
going to retire from office and being eligible, offer themselves for re-election:
1. Ms. Sahana Rahmatullah (Alternate Director Ms. Fahama Khan)
2. Mrs. Rozina Afroze

Election of Shareholders Directors

A notification for election of Directors from public shareholders (from Group-B shareholders) was published on 
25-06-2021 in two national dailies "The Samakal” and "The New Age”. But no application was received excepting   
Ms. Sahana Rahmatullah and Mrs. Rozina Afroze

Appointment of Independent Director

As per Corporate Government Code No. BSEC/CMRRCD/2006-158/207/Admin/80 dated 3 June, 2018, the 
Board of Directors had appointed Mr. M. Mokammel Haque, as an Independent Director of the company in the 
220th Board Meeting held on 28.10.2020, subject to approval in the 25th Annual General Meeting. A brief 
resume of Mr. Haque is enclosed in page no 37 of the annual report.

Appointment of Independent Scrutinizer

In compliance with the conditions of the Corporate Governance Code issued by the Bangladesh Securities and 
Exchange Commission vide their No. BSEC/CMRRCD/2009 -193/08 dated March 10, 2021, the Board of 
Directors had appointed Mohammadullah & Associates as Independent Scrutinizer to oversee the whole 
process of voting system of annual general meeting.

Management discussion and Analysis

As per condition no 5 (xxv) of Corporate Government Code No. BSEC/CMRRCD/2006-158/207/Admin/80 dated 
3 June, 2018, a 'Management's Discussion and Analysis' signed by Managing Director presenting analysis of the 
Company's position and operations in detail has been presented in the Annual Report at page number 121 to 
124 along with a brief discussion of changes in the financial statements and be treated as a part of Directors' 
Report.

Certification by the CEO and CFO

Declaration/Certification by the Chief Executive Officer (CEO) and the Chief Finance Officer (CFO) to the board 
is placed in the Annual Report at page number 118 and be treated as a part of Directors' Report as per 
Annexure-A in accordance with the proviso laid down in condition No. 3(3) read with clause xxvi of condition No. 
1(5)(xxvi) of the Corporate Governance Code issued by the Bangladesh Securities and Exchange Commission 
vide their No. BSEC/CMRRCD/2006-158/207/ Admin/80 dated 3 June, 2018.

Corporate Governance

The report as well as certification regarding compliance of condition No. 9 of the Corporate Governance Code 
issued by the Bangladesh Securities and Exchange Commission vides their No. 
BSEC/CMRRCD/2006-158/207/Admin/80 dated 03 June, 2018 are placed at Annexure-B and Annexure-C 
respectively from page number 99  to 116 of the Annual Report and be treated as a part of Directors' Report.

ANNUAL REPORT 2020  |  81



Appointment of Statutory Auditors

M/S ARTISAN, Chartered Accountant, was appointed as statutory Auditors of the company for the year 2018 
and on  re-appointment they continued their audit works with us for the following two years also. Since they 
cannot be reappointed as auditors of the company for more than three years as per BSEC’S guidelines, the 
board of directors of the company in their 222nd meeting appointed M/s Shafiq Basak & Co., Chartered 
Accountants as the statutory Auditors of the company for the year 2021.

Appointment of Compliance Auditor

As per Corporate Governance Code No. BSEC/CMRRCD/2006-158/207/Admin/80 dated 3 June, 2018 the board 
in their 222th meeting has re-appointed M/S MABS & J Partners, Chartered Accountant for obtaining certificate 
of compliance of Corporate Governance for the year 2021 subject to approval in the 25th Annual General 
Meeting. As being eligible, they offer themselves for re-appointment.

Regulatory and Supervisory Authority

Insurance Development & Regulatory Authority (IDRA) took the place of the Office of the Chief Controller of 
Insurance and started work since having the responsibility of development of Bangladesh insurance industry as 
well as to regulate the industry within the purview of the Insurance Act 2010 so as to ensure a level playing field 
for all companies and safeguard the interest of the insuring sector in the country. The mission of IDRA is to 
protect the interest of the policy holders and other stakeholders under insurance policy, supervise and regulate 
the insurance industry effectively, ensure orderly and systematic growth of the insurance industry and for 
matters connected therewith or incidental thereto. Similarly, IDRA’s vision is to make the insurance industry the 
premier financial service provider in the country focusing on efficient corporate sector and capital market to 
secure ever growing aspirations of the society while penetrating deep into all segments for high economic 
growth.

Contribution to the National Exchequer

The Pioneer Insurance Company Limited Company has contributed Taka 380.53 million to the National 
Exchequer during the year in the form of direct and indirect taxes and other mandatory contributions.

Conformity with the Corporate Governance Code

The newly promulgated Corporate Governance Code issued by the Bangladesh Securities and Exchange 
Commission vide their notification No. BSEC/CMRRCD/2006-158/207/ Admin/80 dated 3 June, 2018 directed 
to implement the codes by 31st December 2018. As per the decisions of the board, Pioneer Insurance Company 
limited has already complied with each and every clause applicable for the Company which has been reflected 
in this Report and in the Annual Report.
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Kvh©µg msµvšÍ ch©v‡jvPbvt

gybvdv

2020 mv‡j cÖwZôv‡bi U¨v·-c~e© gybvdv Av‡Mi eQ‡ii 440.17 wgwjqb UvKv †_‡K †e‡o 750.40 wgwjqb UvKvq G‡m `vuwo‡q‡Q| GeQi U¨v· 

cieZ©x gybvdv n‡q‡Q 532.67 wgwjqb UvKv, hv MZeQi wQ‡jv 341.91 †KvwU UvKv| 

†gvU wcÖwgqvg

†`‡ki exgv Lv‡Z cvBIwbqvi Bbmy¨‡iÝ wj. Ab¨Zg cÖavb cwZôvb wn‡m‡e mvd‡j¨i aviv eRvq ivL‡Z mÿg n‡q‡Q| Avgiv Avbw›`Z †h MÖvn‡Ki 

myweav‡_© mKj ai‡Yi DbœZ †mev cÖ`v‡b Avgiv mÿg n‡qwQ, GQvov Avgv‡`i cÖwZôvb m¤ú‡`i cwigvY e„w× Ki‡Z me©`v e¨emvwqK gvb e„w× Ki‡Z 

m‡Pó| MZ eQ‡ii ch©v‡jvPbvq Avgiv Avgv‡`i kw³‡K evwo‡q Ges `ye©jZv‡K Kwg‡q Avgv‡`i Ae¯’vb a‡i ivL‡Z Avgiv Avgv‡`i Kvh©µg‡K 

Av‡iv cÖmvwiZ K‡iwQ| K‡ivbfvBivm gnvgvwii Kvi‡Y m„ó msKU we‡ePbvq Zzjbvg~jKfv‡e 2020 mv‡j cÖwZôv‡bi e¨emv fv‡jv n‡q‡Q| 2020 

mv‡j †Kv¤úvwbi MÖm wcÖwgqvg ‡_‡K AwR©Z Avq 2,905.53 wgwjqb UvKv, hv 2019 mv‡j wQ‡jv 3,222.33 wgwjqb UvKv|  

wbU AwR©Z wcÖwgqvg

2020 mv‡j wbU AwR©Z wcÖwgqv‡gi cwigvY 1,585.49 wgwjqb UvKv, hv 2019 mv‡j wQ‡jv 1,823.21 wgwjqb UvKv|

exgv `vwe

`vexi mgqmxgv welqK wb¯úwË e¨emvi aiY, †jvKmv‡bi KviY Ges `vexi ai‡Yi Dci wbf©i K‡i| Avgv‡`i e¨emvwqK ˆbwZKZvi Ab¨Zg 

¸iæZ¡c~Y© welq n‡jv AvaywbK I MÖvnK-evÜe `vex wb¯úwË c×wZ| `vex cÖ`v‡bi c×wZ wba©viY Kiv nq MÖvnK‡K `ªæZ mg‡qi g‡a¨ Av‡iv fv‡jv †mev 

cÖ`v‡bi Rb¨| MÖvnK‡`i mv‡_ wbqwgZ †dvb, Bg‡Bj I e¨w³MZ †hvMv‡hv‡Mi gva¨‡g cÖwZwU ch©v‡q ¯^”Q I mvejxj fv‡e GB `vex wb¯úwËi welqwU 

m¤úbœ Kiv nq| GeQi †gvU wbU exgv `vwei cwigvY 345.75 wgwjqb UvKv hv MZ eQi wQj 567.35 wgwjqb UvKv| GeQi wbU ÿwZi AbycvZ 

`vuwo‡q‡Q 12%, hv 2019-G wQj 31%| †Kv¤úvwb GeQi `ÿZvi mv‡_ ÿwZi cwigvY wbqš¿Y Ki‡Z mÿg n‡q‡Q| †Kv¤úvwbi †cvU©dwjI †`‡ki 

bb-jvBd exgv Lv‡Z mePvB‡Z kw³kvjx †cvU©dwjI¸‡jvi GKwU wn‡m‡e wbR Ae¯’vb wUwK‡q ivL‡Z †c‡i‡Q|

e¨qmg~n

PjwZ A_©eQ‡i e¨e¯’vcbv KZ©„cÿ †Kv¤úvwbi e¨qmg~n hyw³m½Zfv‡e wbqš¿‡Yi cÖ‡Póv Pvjvb Ges djkÖæwZ‡Z GeQi †gvU e¨‡qi cwigvY 

MZeQ‡ii 487.17 wgwjqb UvKv †_‡K K‡g 480.30 wgwjqb UvKvq G‡m `vuwo‡q‡Q| 

exgv `vex cwi‡kv‡ai m¶gZv - ÒAvjdv †µwWU †iwUs wjtÓ-Gi †iwUs Abyhvqx

Avjdv †µwWU †iwUs wjwg‡UW †Kv¤úvwbi exgv cwi‡kv‡ai ¯^¶gZv we‡ePbv K‡i †Kv¤úvwbi †mevi gvb ÒGGGÓ (D”Pvibt wUªcj ÔGÕ) wba©viY 

K‡i‡Qb| wUªcj ÔGÕ exgv `vex cwi‡kv‡ai ¶gZvi wePv‡i exgv Lv‡Zi m‡e©v”P gvb ev †iwUs| GB †iwUs cÖgvY K‡i cvBIwbqvi BÝy¨‡iÝ †Kv¤úvwb wjt 

Avw_©Kfv‡e gReyZ wfwËi Dci Ae¯’vb Ki‡Q Ges exgvMÖnxZve„‡›`i `vex c~i‡Yi exgvKvix cÖwZôvb¸‡jvi g‡a¨ me©vwaK m¶g cÖwZôvb¸‡jvi GKwU| 

Avjdv †µwWU †iwUs wjwg‡UW-Gi cÖZ¨qY cÎ G evwl©K cÖwZ‡e`‡bi 07 c„ôvq ms‡hvwRZ n‡q‡Q|

Avw_©K wnmve

2020 mv‡ji Avw_©K wnmve mswÿß AvKv‡i wb‡P wjwce× Kiv n‡jvt

(wgwjqb UvKvq)

weeiY 2020 2019

MÖm wcªwgqvg

wbU AwR©Z wcÖwgqvg

wbU cybt exgv Kwgkb

wbU exgv `vwe

e¨e¯’vcbv e¨q

wewb‡qvM Avq

U¨v· c~e© gybvdv

U¨v· ciewZ© gybvdv

2,905.53

1,585.49

147.26

345.75

480.30

129.15

750.40

532.67

3,222.33

1,823.21

112.29

567.35

487.17

91.75

440.17

341.91
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cybtexgv 

†Kv¤úvwbi cybe©xgvKiY Kvh©µg †`‡ki AvBb Abymv‡i cwiPvwjZ nq| Gi g~j j¶¨ nj g~ja‡bi myi¶v wbwðZ Kiv| †Kv¤úvwb µgvMZfv‡e Zvi 

wbR¯^ wi‡Ubkb e„w× Ki‡Z m‡Pó †_‡K‡Q| exgvKiY cÖwµqvq wbweo ch©‡e¶Y †Kv¤úvwbi cybe©xgvKiY Lv‡Z gv‡bvbœq‡b mnvqZv K‡i‡Q| 

†Kv¤úvwbi cybe©xgvKiY Kvh©µg mgvbycvwZK Ges AmgvbycvwZK Dfq wfwË‡Z Kiv n‡q‡Q|

mwÂwZ

mwÂwZ GKwU †Kv¤úvwbi Avw_©K ¶gZvi Ab¨Zg cÖavb m~PK| cÖwZôv‡bi MZeQ‡ii gybvdvi wfwË‡Z GeQi avh© Kiv mwÂwZi cwigvY 152.68 

wgwjqb UvKv| myZivs 2020-Gi †kl bvMv` GB mwÂwZi cwigvY `vuovq 1,246.87 wgwjqb UvKv, hv MZeQ‡ii 1,094.19 wgwjqb UvKvi Zzjbvq 

14% †ewk|

wewb‡qvM

31 wW‡m¤^i, 2020 Zvwi‡L †Kv¤úvwbi †gvU wewb‡qvM †e‡o `vuovq 2,872.07 wgwjqb UvKv hv Av‡Mi eQi wQj 2,589.19 wgwjqb UvKv|

cY¨-wfwËK †cvU©dwjI we‡kølY

Avcbv‡`i AeMwZ I ch©v‡jvPbvi Rb¨ cY¨-wfwËK wcÖwgqv‡gi e›Ub we‡kølY wb‡¤œ cÖ`vb Kiv n‡jvt

AwMœ

GeQ‡ii e¨emvq G †kÖwYi fvM n‡jv †gvU e¨emvi 49% hv 2020 mv‡ji †gvU e¨emvi e„nËi Ask| cÖwZ‡e`bvaxb eQ‡i †Kv¤úvbx G Lv‡Z MÖm 

wcÖwgqvg eve` 1,429.72 wgwjqb UvKv (2019: 1,512.76 wgwjqb UvKv) Avq K‡i‡Q|

†gwib

GB eQ‡i e¨emvq †gwib Lv‡Zi Ask n‡jv 26%| 2020 mv‡j †Kv¤úvbx G Lv‡Z MÖm wcÖwgqvg eve` 750.44 wgwjqb UvKv (2019: 963.68 

wgwjqb UvKv) Avq Kivq G Lv‡Zi Ask 3% e„w× †c‡q‡Q|

†gvUi

cÖwZ‡e`bvaxb eQ‡i †Kv¤úvbx G Lv‡Z MÖm wcÖwgqvg eve` 261.87 wgwjqb UvKv (2019: 328.79 wgwjqb UvKv) Avq Kivq †gvU e¨emvq G Lv‡Zi 

Ask `vuwo‡q‡Q †cvU©‡dvwjIi 9%|

wewea

†cvU©‡dvwjI‡Z G †kÖwYi fvM n‡jv 16%| MZ eQ‡ii PvB‡Z e„w× †c‡q G eQ‡i GB Lv‡Z 463.50 wgwjqb UvKv (2019: 417.10 wgwjqb) Avq 

n‡q‡Q |

we‡kl Kvh©µg

31 wW‡m¤^i 2020 mv‡j mgvß eQ‡i †Kv¤úvwb †Kvb cÖKv‡ii we‡kl Kvh©µ‡g wb‡qvwRZ nqwb| myZivs G‡¶‡Î †Kv¤úvwb †Kvb cÖKvi gybvdv AR©b 

wKsev †jvKmv‡bi m¤§yLxb nqwb|

m¤úwK©Z †jb‡`‡b cwiPvjKe„‡›`i ¯^v_©

cvBIwbqvi BÝy¨‡iÝ †Kv¤úvwb wjt Zvi ¯^vfvweK e¨emvwqK Kg©Kv‡Ði myev‡` Ab¨vb¨ e¨emvwqK Aswk`vie„‡›`i mv‡_ †ek wKQz †jb‡`b m¤úbœ& K‡i 

hv evsjv‡`k GKvDw›Us ÷¨vÛvW© Gi 24 bs wb‡`©wkKvq ewY©Z m¤úwK©Z †jb‡`b wnmv‡e MY¨| G wb‡`©wkKv Abyhvqx G wel‡q GKvD›Um As‡ki †bvU 

bs  25-G we¯ÍvwiZ (c„ôv 157) eY©bv Kiv n‡q‡Q hv cwiPvjKe„‡›`i cÖwZ‡e`‡bi Ask wnmv‡e AšÍf©z³ Kiv n‡jv|
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cvewjK Bm¨z, ivBU Bm¨z Ges Ab¨vb¨ LvZ n‡Z cÖvß A‡_©i wewb‡qvMt
cvewjK Bm¨z, ivBU Bm¨z Ges Ab¨vb¨ LvZ n‡Z cÖvß A‡_©i weeiY wb‡P cÖ`vb Kiv n‡jvt

Bwbwkqvj cvewjK Advwis (AvBwcI) Ges ivBU †kqvi Advi welqK Avw_©K cÖwZ‡e`b

Bwbwkqvj cvewjK Advwis (AvBwcI) Ges ivBU †kqvi Advi Kivi ci †_‡K †Kv¤úvwbi Avw_©K Lv‡Z †Kv‡bv AebwZ N‡Uwb|

g~jab

†Kv¤úvwbi Aby‡gvw`Z †kqvi g~jab 1,000.00 wgwjqb UvKv Ges 31 wW‡m¤^i, 2020 Zvwi‡L cwi‡kvwaZ †kqvi g~ja‡bi cwigvY 699.80 

wgwjqb UvKvq `uvwo‡q‡Q|

wbeÜb

cvBIwbqvi BÝy¨‡iÝ †Kv¤úvwb wjt B‡Zvg‡a¨ wbw`©ó wd cÖ`vb K‡i 2021 mv‡ji Rb¨ AvB.wW.Avi.G. KZ©…K cÖ`Ë bevqbK…Z mvwU©wd‡KU †c‡q‡Q|

 †gvU Bmy¨

10 UvKv g~‡j¨i 9,000,000 wU mvaviY †kqvi cÖwZwU 13.50 UvKv g~‡j¨ Bm¨z Kiv nq|

cÖvK-AvBwcI †cøm‡g›Ut 7,000,000 †kqvi

AvBwcIt 2,000,000 †kqvi

wewb‡qvM

GdwWAvi

cÖvK-AvBwcI †cøm‡g›U-Gi Aax‡b wgDPzqvj Uªv÷ e¨vsK wjt
Gi †kqvi

cÖvK-AvBwcI †cøm‡g›U-Gi Aax‡b MÖvgxY‡dvb wjt-Gi †kqvi 

K

M

L

UvKv

UvKv

†gvU UvKv

UvKv

UvKv

†gvU UvKv

†gvU UvKv

94,500,000.00

27,000,000.00

121,500,000.00

37,038,200.00

50,000,000.00

34,461,800.00

121,500,000.00

1| cvewjK Bm¨zt

 †gvU Bmy¨

37,50,000 ivBU †kqvit 30 UvKv wcÖwgqvg mn cÖwZwU †kqv‡ii g‚j¨ 40 UvKv

wewb‡qvM

UvKv

UvKv

†gvU UvKv

150,000,000.00

98,000,000.00

52,000,000.00

150,000,000.00

2. ivBU †kqvi

wd·W wW‡cvwRU

cÖvK-AvBwcI †cøm‡g›U-Gi Aax‡b w` GKwg j¨ve‡iUwiR wjt-Gi †kqvi 

µq
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†evW© KwgwU

evsjv‡`k wmwKDwiwUR GÛ G·‡PÄ Kwgkb KZ©…K RvixK…Z K‡c©v‡iU Mf‡b©Ý †KvW (bs weGmBwm/wmGgAviAviwmwW 

/2006-158/207/GWwgb/80 Zvs Ryb 3, 2018) Abyhvqx `yBwU †evW© KwgwU MVb Kiv nq Ges GB KwgwU mg~n m‡šÍvlRbKfv‡e KvR K‡i 

hv‡”Q| GB KwgwUmg~‡ni weeiY wb‡gœ wjwce× Kiv n‡jv|

bxwi¶Y KwgwU

eZ©gvb wbix¶Y KwgwU‡Z i‡q‡Qb Rbve Gg. †gvKv‡¤§j nK, Rbve AvjgMxi kvgmyj Avjvwgb Ges dvnvgv Lvb| GB KwgwUi †Pqvig¨vb wn‡m‡e 

`vwqZ¡ cvjb Ki‡Qb ¯^Zš¿ cwiPvjK Rbve Gg. †gvKv‡¤§j nK| 

g‡bvbqb Ges †eZb-fvZv welqK KwgwU (Gb.Avi.wm.)

¯^Zš¿ cwiPvjK †j. K‡b©j (Ae.) †gv: bRiæj Bmjvg exi cÖZxK, Ggwc, wg‡mm dvnvgv Lvb Ges wgm mvwÂqv †PŠayix Gi mgš^‡q MwVZ wZb m`m¨ 

wewkó KwgwU evsjv‡`k wmwKDwiwUR GÛ G·‡PÄ Kwgkb KZ©…K RvixK…Z K‡c©v‡iU Mf‡b©Ý †KvW ev¯Íevq‡b KvR Ki‡Qb| ¯^Zš¿ cwiPvjK  

†j.K‡b©j (Ae.) gynv¤§` bRiæj Bmjvg, exi cÖZxK, Ggwc, †Pqvig¨vb wn‡m‡e GB KwgwUi `vwqZ¡ cvjb Ki‡Qb| 

Rbve G.‡K.Gg. ingZDjøvn, Ggwc †Pqvig¨vb

Rbve Gg. Avwbm D` †`Šjv  cwiPvjK

Rbve Zcb †PŠayix  cwiPvjK

ˆmq` bvwmg gbRyi  cwiPvjK

Rbve AvjgMxi kvgmzj Avjvwgb cwiPvjK

wgm wmjfvbv wkK`vi cwiPvjK

wg‡mm dvnvgv Lvb  weKí cwiPvjK

Rbve Gg.G. gv‡R` cwiPvjK

wgm mvwÂqv †PŠayix  cwiPvjK

wg‡mm cviwfb AvLZvi cwiPvjK

wg‡mm †ivwRbv Avd‡ivR  cwiPvjK

Rbve kwdKzj Bmjvg Lvb cwiPvjK

Rbve KvRx nvweeyj nK  ¯^Zš¿ cwiPvjK

¯̂Zš¿ cwiPvjK †j. K‡b©j (Ae.) gynv¤§` bRiæj Bmjvg, exi cÖZxK, Ggwc ¯^Zš¿ cwiPvjK

Rbve Gg. †gvKv‡¤§j nK ¯^Zš¿ cwiPvjK

Rbve ZvwiKzi ingvb cÖavb wbe©vnx Kg©KZ©v

Rbve wKD G Gd Gg wmivRyj Bmjvg  Kbmvj‡U›U

Rbve Gm.Gg. wghvbyi ingvb  †WcywU g¨v‡bwRs wW‡i±i Ges †Kv¤úvwb †m‡µUvwi

Rbve L›`Kvi mv` Djøvn  †WcywU g¨v‡bwRs wW‡i±i, A_©

Rbve †gvkviid †nv‡mb †WcywU g¨v‡bwRs wW‡i±i

Rbve Gm Gg Rwmg DwÏb †WcywU g¨v‡bwRs wW‡i±i

Rbve aªæe Kzgvi ¸n  wPd wdbvwÝqvj Awdmvi 

Rbve Gm. Gg. bvRgyj Bmjvg f‚uBqv  cÖavb Avf¨šÍixY wbix¶Y Kg©KZ©v

†Kv¤úvwbi cwiPvjbv cwil` Ges g~j e¨e¯’vcKe„›`
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cwiPvjKe„‡›`i bvg Dcw¯’wZi msL¨v

Rbve G.‡K.Gg. ingZDjøvn, Ggwc 3

Rbve Gg. Avwbm D` †`Šjv  2

Rbve Zcb †PŠayix  4

ˆmq` bvwmg gbRzi  3

Rbve AvjgMxi kvgmyj Avjvwgb  3

wgm myw¯§Zv Avwbm 2

wgm wmjfvbv wkK`vi 1

wgm dvnvgv Lvb (weKí cwiPvjK) 4

Rbve Gg.G. gv‡R`  3

wgm mvwÂqv †PŠayix  3

wg‡mm cviwfb AvLZvi  3

wg‡mm †ivwRbv Avd‡ivR  3

Rbve kwdKzj Bmjvg Lvb 2

Rbve KvRx nvweeyj nK (¯^Zš¿ cwiPvjK) 4

†j.K‡b©j (Ae.) gynv¤§` bRiæj Bmjvg, exi cÖZxK, Ggwc (¯^Zš¿ cwiPvjK) 1

K¨v‡Þb G.we. ZvRzj Bmjvg (Ae.), Ggwc (¯^Zš¿ cwiPvjK)  2

cwiPvjbv cl©‡`i mfv 
2020 mv‡j PviwU †evW© wgwUs AbywôZ nq| cwiPvjKe„‡›`i Dcw¯’wZi cÖwZ‡e`b wb‡gœ D‡jøL Kiv n‡jv:

cwiPvjKe„‡›`i cÖ‡`q fvZv
†Kv¤úvwb Gi †Kvb cwiPvjK wKsev †Kvb weKí cwiPvjK‡K †Kvb cÖKvi fvZv cÖ`vb K‡iwb| Z‡e †evW© wgwUs-G AskMÖn‡Yi Rb¨ m¤§vbx fvZv cÖ`vb 

K‡i‡Q| mswkøó KwgwUmg~‡ni m`m¨‡`i‡KI GB fvZv cÖ`vb Kiv nq| 31 wW‡m¤^i 2020 Zvwi‡L mgvß eQ‡i m¤§vbx eve` cÖ`Ë A‡_©i †gvU cwigvY 

2,60,000.00 UvKv| Gi wnmve wb‡P cÖ`vb Kiv n‡jvt

Rbve G.‡K.Gg. ingZDjøvn, Ggwc 3 1 16,000.00

Rbve Gg. Avwbm D` †`Šjv 2 1 12,000.00

Rbve Zcb †PŠayix 4 1 20,000.00

ˆmq` bvwmg gbRzi 3 1 16,000.00

Rbve AvjgMxi kvgmyj Avjvwgb 3 4 28,000.00

wgm myw¯§Zv Avwbm 2 5 28,000.00

wgm wmjfvbv wkK`vi 1 -   4,000.00

wgm dvnvgv Lvb (weKí cwiPvjK) 4 3 28,000.00

Rbve Gg.G. gv‡R` 3 - 12,000.00

wgm mvwÂqv †PŠayix 3 2 20,000.00

wg‡mm cviwfb AvLZvi 3 - 12,000.00

wg‡mm †ivwRbv Avd‡ivR 3 - 12,000.00

Rbve kwdKzj Bmjvg Lvb 2 -   8,000.00

Rbve KvRx nvweeyj nK (¯^Zš¿ cwiPvjK) 4 1 20,000.00 

†j.K‡b©j (Ae.) gynv¤§` bRiæj Bmjvg, exi cÖZxK, Ggwc (¯^Zš¿ cwiPvjK) 1 1   8,000.00

K¨v‡Þb G.we. ZvRyj Bmjvg (AemicÖvß), Ggwc (¯^Zš¿ cwiPvjK) 2 2 16,000.00

bvg wgwUs-G Dcw¯’Z

‡evW© KwgwU

cÖ`Ë m¤§vbx
(UvKv)
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†kqvi‡nvwìs-Gi weeiY
AvBbMZ eva¨evaKZv Ges ¯^”QZv eRvq ivL‡Z †kqvi‡nvwìs-Gi weeiY wjwce× Kiv n‡jv| GB weei‡Y g~j †Kv¤úvwb, Gi mnvqK ms¯’v, Gi 

mn‡hvMx ms¯’v Ges Ab¨vb¨ mswkøó Askx`vie„‡›`i bvg Ges †gvU †kqv‡ii msL¨v wb‡gœ we¯ÍvwiZfv‡e wjwce× Kiv n‡jvt

µwgK bs ‡kqvi‡nvìvie„‡›`i bvg

(2)

(1)

(3)

(4)

†gvU †kqvi
(18/07/2021)

cwiPvjK, cÖavb wbe©vnx Kg©KZ©v, †Kv¤úvwb †m‡µUvwi, cÖavb A_© Kg©KZ©v, cÖavb Avf¨šÍixY wbix¶Y
Kg©KZ©v Ges Zv‡`i ¯^vgx/ ¯¿x I wkï mšÍvbe„›`

†Pqvig¨vbt
Rbve G.‡K.Gg. ingZDjøvn, Ggwc 3,032,480

cwiPvjKe„›`t
Kb‡mvwj‡W‡UW †KwgK¨vjm wjt (Rbve Gg. Avwbm D` †`Šjv-Gi cÖwZwbwa‡Z¡) 2,565,942

GmUªvm evsjv‡`k wjwg‡UW (Rbve Zcb †PŠayix-Gi cÖwZwbwa‡Z¡)  2,565,942

ˆmq` bvwmg gbRyi 2,332,893

Rbve AvjgMxi kvgmyj Avjvwgb 1,434,565

cjgj Mv‡g©›Um †nvwmqvix wjwg‡UW (wgm wmjfvbv wkK`v‡ii-Gi cÖwZwbwa‡Z¡)  2,099,405

GwmAvB dvD‡Ûkb (Rbve kwdKzj Bmjvg Lvb-Gi cÖwZwbwa‡Z¡) 2,332,687

wg‡mm kvnvbv ingZDjøvn (weKí cwiPvjK wgm dvnvgv Lvb) 2,332,687

wg‡mm cviwfb AvLZvi 1,866,150

wg‡mm †ivwRbv Avd‡ivR 1,466,330

Rbve Gg.G. gv‡R` 2,332,687

¯‹qvi wmwKDwiwUR g¨v‡bR‡g›U wjt (wgm mvwÂqv †PŠayix-Gi cÖwZwbwa‡Z¡) 2,332,687

wgm dvnvgv Lvb (wg‡mm kvnvbv ingZDjøvn-Gi weKí cwiPvjK)  353,304

cÖavb wbe©vnx Kg©KZ©v
Rbve ZvwiKzi ingvb  k~b¨

†Kv¤úvwb †m‡µUvwi
Rbve Gm.Gg. wghvbyi ingvb k~b¨

wPd wdbvwÝqvj Awdmvi 
Rbve aªæe Kzgvi ¸n  k~b¨

cÖavb Avf¨šÍixY wbix¶Y Kg©KZ©v
Rbve Gm. Gg. bvRgyj Bmjvg f‚uBqv k~b¨

¯^vgx/ ¯¿x I wkï mšÍvbe„›`
wg‡mm nvwjgv ingZDjøvn 46,640
Rbve †gvnv¤§v` IqvwKj DwÏb 866,330
Rbve Avey mywdqvb 466,537

wbe©vnx Kg©KZ©ve„›` k~b¨ 

†kqvi‡nvwìs-Gi myev‡` 10% ev Gi †ewk †fvU †`qvi ¶gZv i‡q‡Q Ggb Askx`vi
¯‹qvi dvg©vwmDwUK¨vjm wjt 6,998,062

g~j †Kv¤úvwb/ mnvqK ms¯’v/ mn‡hvMx ms¯’v Ges Ab¨vb¨ mswkøó Askx`vie„›`

ˆmq` gbRyi Gjvwn  4,665,478
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D‡jøL‡hvM¨ weP‚¨wZ

cwiPvjbv cwil` j¶¨ K‡ib MZ eQi evwl©K Avw_©K cÖwZ‡e`‡bi mv‡_ ˆÎgvwmK Avw_©K cÖwZ‡e`‡bi eY©xZ cÖe„w× AR©‡b A‡bKUvB wgj i‡q‡Q| 
A_©vr ˆÎgvwmK Avw_©K cÖwZ‡e`b Ges evwl©K Avw_©K cÖwZ‡e`‡b Zyjbvg~jK wePv‡i D‡jøL‡hvM¨ †Kvb Am½wZ †bB| ˆÎgvwmK Avw_©K cÖwZ‡e`‡bi 
msw¶ß weeiYx GB evwl©K cÖwZ‡e`‡bi 119 c„ôvq Ges cwiPvjKe„‡›`i cÖwZ‡e`‡bi Ask wn‡m‡e †ck Kiv n‡jv|

Avw_©K cÖwZ‡e`b Ges ev¯ÍeZv

†Kv¤úvwbi e¨e¯’vcbv cwil` KZ©…K cÖwYZ Avw_©K cÖwZ‡e`b ch©v‡jvPbv K‡i †`Lv †M‡Q cÖwZ‡e`bwU‡Z †Kv¤úvwbi eZ©gvb Avw_©K Ae¯’vb, Kvh©µg, 
bM` cÖevn weeiYx, BKzBwU-‡Z †h †Kvb cÖKvi cwieZ©b h_vh_ fv‡e cÖwZdwjZ n‡q‡Q| 31 wW‡m¤^i 2020 Zvwi‡L mgvß eQ‡i Avgiv Avgv‡`i 
cÖ‡Póvq `„p †_‡KwQ, Avgv‡`i ¶gZv I `¶Zv¸‡jvi Ici †Rvi w`‡qwQ Ges Avgv‡`i `ye©jZv¸‡jv‡K wPwýZ K‡iwQ hv‡Z K‡i bb-jvBd BÝy¨‡iÝ 
Lv‡Z Avgv‡`i Ae¯’vb my`„p Ki‡Z cvwi|

wnmv‡ei eB mg~n iÿbv‡eÿY

cwiPvjbv cwil` m‡šÍv‡li mv‡_ j¶¨ K‡i‡Qb †Kv¤úvwb AvBb 1994-Gi †mKkb 181-Gi aviv Abyhvqx †Kv¤úvwbi wnmv‡ei eB mg~n h_vh_ fv‡e 
iÿbv‡eÿY Kiv n‡q‡Q|

wnmvei¶Y bxwZgvjv

†Kv¤úvwbi M„nxZ wnmvei¶Y bxwZgvjv Abyhvqx Avw_©K cÖwZ‡e`b h_v_© avivevwnKZvi mv‡_ cÖ¯ÍzZ Kiv n‡q‡Q Ges mKj wnmve-wbKvk hyw³hy³fv‡e 
Ges weP¶YZvi mv‡_ †ck Kiv n‡q‡Q|

wnmvei¶Y wel‡q ch©‡e¶Y/ Avw_©K gvbwePv‡i Am½wZ

Avw_©K cÖwZ‡e`b cÖ¯ÍzZKv‡j †Kv¤úvwb B›Uvib¨vkbvj GKvDw›Us ÷¨vÛvW©m (AvB.G.Gm.) ev B›Uvib¨vkbvj wdbvbwmqvj wi‡cvwU©s ÷¨vÛvW©m 
(AvB.Gd.Avi.Gm.), wmwKDwiwUR A¨vÛ G·‡PÄ iæjm 1987, XvKv ÷K G·‡PÄ (wjw÷s) †i¸‡jkÝ 2015, PÆMÖvg ÷K G·‡PÄ (wjw÷s) 
†i¸‡jkÝ 2015 Ges evsjv‡`‡ki mswkøó mKj AvBb h_vh_fv‡e Ges weP¶YZvi mv‡_ †g‡b Pjv n‡q‡Q| GB cÖwµqvq †h †Kvb ai‡bi wePz¨wZ 
h_vh_fv‡e Avw_©K cÖwZ‡e`‡b cÖKvk Kiv n‡q‡Q|

Af¨šÍixY wbqš¿Y e¨e¯’v

GB wel‡q mK‡j nqZ AeMZ Av‡Qb †h †Kv¤úvwbi hvÎvi ïiæ †_‡KB GKwU Kvh©Kix Ges djcÖmy Af¨šÍixY wbqš¿Y e¨e¯’v ev¯Íevqb Kiv n‡q‡Q 
hv wewfbœ mg‡q AviI kw³kvjx e¨e¯’vq DbœxZ Kiv n‡q‡Q| Af¨šÍixY Ges ewnt¯’ wbix¶Y Kg©KZ©ve„›` wbqwgZ Af¨šÍixY wbqš¿Y e¨e¯’v ch©‡e¶Y 
K‡i _v‡Kb| †Kv¤úvwb Avf¨šÍixY wbqš¿Y e¨e¯’v Dbœq‡b memgq †Rvi w`‡q _v‡K|

msLvjNy †kqvi‡nvìvie„‡›`i ¯^v_©i¶v

‡Kv¤úvwb me©`v msLvjNy †kqvi‡nvìvie„‡›`i ¯^v_©i¶vq AUj †_‡K‡Q| †Kv¤úvwb †h †Kvb cÖZ¨¶ Ges c‡iv¶ ¶wZ †_‡K msLvjNy 
†kqvi‡nvìvie„‡›`i ¯^v_©i¶vq m‡Pó †_‡K‡Q Ges GBiƒc †h †Kvb ¶wZi cÖwZKv‡ii e¨e¯’v wbwðZ K‡i‡Q|

¯’vwqZ¡ (Going Concern)

Avgiv `„pZvi mv‡_ GB m¼í e¨³ KiwQ †h †Kv¤úvwbi Pjgvb cÖwµqv Ae¨vnZ _vK‡e| Avgv‡`i e¨emv my`~icÖmvix Ges wbKU fwel¨‡Z GwU eÜ 
nevi wKsev wewµ nevi †Kvb m¤¢vebv bvB| cwiPvjbv cwil` †Kv¤úvwbi mvwe©K e¨emv cwiKíbv, e¨emv we¯Ív‡ii m¤¢vebv, Gi SzuwK mg‚n Ges Ab¨vb¨ 
cÖ‡qvRbxq welq †hgb bM` cÖevn Ges m¤¢ve¨ g~jab e¨q m¤ú‡K© LwZ‡q †`‡L‡Qb| Avw_©K cÖwZ‡e`‡bi Dci wfwË K‡i †Kv¤úvwbi Pjgvb cÖwµqv 
wel‡q Avgiv mš‘wó cÖKvk KiwQ| †Kv¤úvwbi †gvU m¤ú‡`i cwigv‡Yi wnmve Abyhvqx Avgiv wbwðZ KiwQ †h fwel¨Z mg‡q †Kv¤úvwbi Pjgvb 
cÖwµqv Ae¨vnZ ivL‡Z m¶g n‡ev| cwiPvjbv cwil` GB g~j¨vq‡b DcbxZ n‡Z fwel¨‡Z gybvdv AR©‡bi m¤¢ve¨Zv, bM` cÖevn, g~jab m¤ú` Ges 
†mB mv‡_ †Kv¤úvwbi eZ©gvb Ges fwel¨‡Z m¤¢ve¨ Ae¯’vi cwi‡cÖw¶‡Z wecyj cwigv‡b Z_¨ I DcvË Avg‡j wb‡q‡Qb|

Kvh©wba©viY cÖwµqvq wePy¨wZ

cwiPvjbv cl©` j¶¨ K‡i‡Qb †h, e¨q ms‡KvPb I bxU `vex K‡g hvIqvi d‡j MZ eQ‡ii Zyjbvq gybvdv e„w× †c‡q‡Q| MZ A_©eQ‡ii †kl bvMv` 
cÖwZôv‡bi †gvU m¤ú‡`i Dc‡i †Kvb PvR© e„w× nq bvB, Ges Ab¨ mK‡ji `vq myiwÿZ Kiv n‡q‡Q| cwiPvjbv cl©‡`i g‡Z 2020 A_©eQ‡ii †kl 
†_‡K GB cÖwZ‡e`b cÖ¯‘Z ch©šÍ †Kvb e¯‘, †jb‡`b ev e¯‘MZ cÖK…wZi wKQz DÌvwcZ nqwb hv PjwZ A_©eQ‡i cÖwZôv‡bi cwiPvjbvMZ Kvh©µg‡K 
cÖfvweZ Ki‡Z cv‡i|  
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cÖavb wbe©vnx Kg©KZ©v

†Kv¤úvbxi m`¨-mv‡eK cÖavb wbe©vnx Kg©KZ©v Rbve Gg gwbiæj Bmjvg e¨w³MZ Kvi‡Y Zvi c` †_‡K Aemi MÖnY K‡ib, hv 10.02.2020 Zvwi‡L 

cwiPvjbv cl©‡`i 217Zg mfvq cl©‡`i m`m¨e„›` KZ©„K M„wnZ nq| cvBIwbqvi Bmy¨‡iÝ †Kv¤úvwb wjwg‡UW Gi cwiPvjbv cl©` Rbve ZvwiK Di 

ingvb‡K †Kv¤úvwbi cÖavb wbe©vnx Kg©KZ©v wn‡m‡e wb‡qvM †`b, hv exgv Dbœqb I wbqš¿Y KZ©„cÿ (AvBAviwWG) KZ©„K 17.11.2020 Zvwi‡L 

†cÖwiZ 53.03.0000.052.11.004.17.46 bs cÎ Øviv Aby‡gvw`Z nq|  

AbywôZ  5 eQi mgqKv‡j gyL¨ Kvh©µg Ges A_© msµvšÍ DcvË

31 wW‡m¤^i 2020-G mgvß eQi mn MZ cvuP eQi mgqKv‡j cvBIwbqvi BÝy¨‡iÝ †Kv¤úvwbi gyL¨ Kvh©µgmg~n Ges Avw_©K msµvšÍ cÖwZ‡e`b G 

evwl©K cÖwZ‡e`‡bi 52 c„ôvq †ck Kiv nj hv cwiPvjKe„‡›`i cÖwZ‡e`‡bi Ask wnmv‡e MY¨ n‡e|

jf¨vsk

Avcbviv Rv‡bb †h †Kv¤úvwb memgqqB GKwU mywbw`©ó bxwZgvjv AbymiY K‡i jf¨vsk cÖ`vb K‡i Avm‡Q| 31 wW‡m¤^i 2020-G mgvß eQ‡i 

cwiPvjbv cwil‡`i 24/06/2021 Zvwi‡L AbywôZ †Kv¤úvwbi 222Zg †evW© mfvq †Kv¤úvwbi †kqvi‡nvìvie„›`‡K 20% bM` Ges 10% ÷K 

jf¨vsk cÖ`v‡bi mycvwik K‡ib hv 25Zg evwl©K mvaviY mfvq Aby‡gv`‡bi A‡c¶vq Av‡Q| Avgiv Av‡iv Rvbvw”Q †h, 2020 mv‡j AšÍeZ©xKvwjb 

†Kvb †evbvm †kqvi jf¨vsk wnmv‡e †NvwlZ nqwb|

cwiPvjKe„‡›`i Aemi MÖnY

MÖæc-G

†Kv¤úvwbi msN ev AvwU©‡Kj Ae G‡mvwm‡qk‡bi AvwU©‡Kj 112, 113 Ges 114-Gi weavb Abyhvqx wb‡gœv³ cwiPvjKMY Aemi MÖnYc~e©K 

cybtwbe©vwPZ nIqvi †hvM¨Zv AR©b K‡i‡Qbt

1| Rbve G.‡K.Gg. ingZDjøvn, Ggwc

2| wgm wmjfvbv wkK`vi

MÖæc-we

†Kv¤úvwbi msN ev AvwU©‡Kj Ae G‡mvwm‡qk‡bi c~‡e©v³ AvwU©‡Kj Abyhvqx MÖæc-we †kqvi‡nvìvie„›` n‡Z wb‡gœv³ 2 (`yB) Rb cwiPvjKMY Aemi 

MÖnYc~e©K †hvM¨Zv AR©b Kivq cybtwbe©vwPZ nIqvi B”Qv cÖKvk K‡i‡Qb|

1| wg‡mm kvnvbv ingZDjøvn (weKí cwiPvjK wgm dvnvgv Lvb)  

2| wg‡mm †ivwRbv Avd‡ivR

†kqvi‡nvìvi cwiPvjKe„‡›`i wbe©vPb 

BÝy¨‡iÝ AvBb Ges bxwZgvjv Abyhvqx cvewjK †kqvi‡nvìvie„‡›`i ga¨ †_‡K cwiPvjK gÐjxi wbe©vPb (MÖæc-we †kqvi‡nvìvie„›`) wel‡q MZ 

25/06/2021 Zvwi‡L cÖÁvcb Rvix Kiv nq| Ôˆ`wbK mgKvjÕ Ges Ôw` wbD GRÕ GB `yÕwU ˆ`wbK cwÎKvq cÖÁvcbwU cÖKvwkZ nq Ges wg‡mm 

kvnvbv ingZDjøvn I wg‡mm †ivwRbv Avd‡ivR wb‡R‡`i c‡ÿ Av‡e`b K‡ib| 

¯^Zš¿ cwiPvjKe„‡›`i wb‡qvM 

K‡c©v‡iU Mf‡b©Ý †KvW (bs weGmBwm/wmGgAviAviwmwW /2006-158/207/GWwgb/80 Zvs Rzb 3, 2018) Abyhvqx cwiPvjbv cl©` 

28/10/2020 Zvwi‡L AbywôZ 220Zg †evW© mfvq Rbve Gg. †gvKv‡¤§j nK‡K ¯^Zš¿ cwiPvjK wn‡m‡e g‡bvbxZ K‡i‡Qb, hv 25Zg evwl©K 

mvaviY mfvq Aby‡gv`‡bi A‡cÿvq i‡q‡Q| Rbve Gg. †gvKv‡¤§j nK-Gi mswÿß e„ËvšÍ evwl©K cÖwZ‡e`‡bi 37 c„ôvq cÖKvk Kiv n‡q‡Q|

¯^Zš¿ ¯Œ‚wUbvBRvi wb‡qvM

evsjv‡`k wmKwDwiwUR A¨vÛ G·‡PÄ Kwgkb RvixK…Z K‡c©v‡iU Mf‡b©Ý †KvW (bs weGmBwm/wmGgAviAviwmwW /2009-193/08 Zvs gvP© 10, 

2021) Abyhvqx cwiPvjbv cl©` †gvnv¤§`Djøvn A¨vÛ A¨v‡mvwm‡qUm †K ¯^Zš¿ ¯Œ‚wUbvBRvi wn‡m‡e mKj wbe©vPb c×wZ I evwl©K mvaviY mfv 

ch©‡eÿ‡Yi Rb¨ wb‡qvM cÖ`vb K‡i‡Qb| 
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e¨e¯’vcbv welqK Av‡jvPbv Ges we‡kølY

K‡c©v‡iU Mf‡b©Ý †KvW (bs weGmBwm/wmGgAviAviwmwW /2006-158/207/GWwgb/80 Zvs Rzb 3, 2018) Gi kZ© bs 5(25) Abymv‡i 
†Kv¤úvwbi e¨e¯’vcbv cwiPvjK KZ©…K ¯^v¶wiZ †Kv¤úvwbi eZ©gvb Ae¯’v Ges Kvh©µ‡gi wel` we‡kølY m¤^wjZ cÖwZ‡e`b evwl©K cÖwZ‡e`‡bi 121  
n‡Z 124 c„ôvq cwiPvjKe„‡›`i cÖwZ‡e`‡bi Ask wn‡m‡e wjwce× n‡jv| GB weeiYx‡Z Avw_©K cÖwZ‡e`‡b Avbv cwieZ©b¸‡jvi Dci msw¶ß 
Av‡jvPbv ms‡hvwRZ n‡q‡Q|

wmBI Ges wmGdI KZ©…K cÖZ¨qb

cÖavb wbe©vnx Kg©KZ©v (wmBI) Ges cÖavb A_© Kg©KZ©v (wmGdI) KZ©…K ¯^v¶wiZ †NvlYvcÎ/ cÖZ¨qb cÎ evwl©K cÖwZ‡e`‡bi 118 c„ôvq 
ÔG‡b·vi-GÕ †gvZv‡eK cwiPvjKe„‡›`i cÖwZ‡e`‡bi Ask wn‡m‡e ms‡hvwRZ n‡jv| GB cÖZ¨qbcÎ evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ 
Kwgkb-Gi Bmy¨K…Z K‡c©v‡iU Mf‡b©Ý †KvW (bs weGmBwm/wmGgAviAviwmwW /2006-158/207/GWwgb/80 Zvs Rzb 3, 2018) Gi kZ© bs 
3(3) Gi mswkøó kZ© bs 1(5)(26)-Gi `dv bs 26 Abyhvqx †ck Kiv n‡q‡Q|

K‡c©v‡iU Mf‡b©Ý

K‡c©v‡iU Mf‡b©Ý cÖwZ‡e`b Ges cÖZ¨qbcÎ evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb-Gi Bm¨zK…Z K‡c©v‡iU Mf‡b©Ý †KvW (bs 
weGmBwm/wmGgAviAviwmwW/2006-158/207/GWwgb/80 Zvs Rzb 3, 2018) Gi kZ© bs 9 Abymv‡i evwl©K cÖwZ‡e`‡b cwiPvjKe„‡›`i 
cÖwZ‡e`‡bi Ask wn‡m‡e ÔG‡b·vi-weÕ, Ges ÔG‡b·vi-wmÕ As‡k †ck Kiv n‡jv| hv evwl©K cÖwZ‡e`‡bi 99 n‡Z 116 c„ôvq  cÖKvk Kiv n‡q‡Q|

mswewae× wbix¶Ke„‡›`i wb‡qvM

Gg/Gm AvwU©Rvb, PvU©vW© GKvD‡›U›U, †Kv¤úvwbi wbix¶K wn‡m‡e 2018 mv‡j wb‡qvwRZ nq Ges cieZ©x 2 eQi GB `vxqZ¡ m¤úv`b K‡i| †h‡nZz 
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi weavb Abyhvqx wZb eQ‡ii †ewk GKB wbix¶K `vwqZ¡ cvjb Ki‡Z cvi‡e bv, myZivs cwiPvjbv 
cl©‡`i 222Zg mfvq †gmvm© kwdK emvK A¨vÛ †Kv., PvU©vW© A¨vKvD›U¨v›Um‡K †Kv¤úvwbi 2021 mv‡ji mswewaeØ wbix¶K wn‡m‡e wb‡qvM †`qv 
nq| 

Kgcøv‡qÝ AwWUi wb‡qvM

K‡c©v‡iU Mf‡b©Ý †KvW (bs weGmBwm/wmGgAviAviwmwW /2006-158/207/GWwgb/80 Zvs Rzb 3, 2018) Abyhvqx cwiPvjbv cl©` 222Zg 
†evW© wgwUs-G g¨vem GÛ †R cvU©bvim, PvU©vW© GKvD‡›U›U-‡K 2021 mv‡ji Rb¨ †Kv¤úvwbi K‡c©v‡iU Mf‡b©Ý-Gi cÖZ¨qb cÖ`vbK‡í cybtwb‡qvM 
K‡i‡Qb| Zvu‡`i cÖZ¨qbcÎ 25Zg evwl©K mvaviY mfvq Aby‡gv`‡bi A‡c¶vq Av‡Q| g¨vem GÛ †R cvU©bvim, PvU©vW© GKvD‡›U›U Dchy³ weavq 
cybtwb‡qv‡Mi Rb¨ Av‡e`b K‡i‡Qb|

wbqš¿Y I ZË¡veavbKvix KZ©„cÿ

evsjv‡`‡ki exgv wk‡íi Dbœqbmn 2010 mv‡ji exgv AvB‡bi Av‡jv‡K cÖ‡qvRbxq wbqš¿Yg~jK c`‡ÿc MÖnYK‡í exgv Dbœqb I wbqš¿Y KZ©„cÿ 
(IDRA) cÖwZwôZ n‡q‡Q| †`‡ki wegv Lv‡Zi ¯^v_© myiÿvq Ges G wk‡í wb‡qvwRZ mKj †Kv¤úvbxi Rb¨ mgvb my‡hvM wbwðZK‡í cÖavb exgv 
wbqš¿‡Ki KvR K‡i hv‡”Q| 

exgv Dbœqb I wbqš¿Y KZ©„c‡ÿi wgkb n‡jv- exgv cwjwmi AvIZvq MÖvnKmn Ab¨vb¨ AskxR‡bi ¯^v_© myiÿv Ges exgv wk‡íi wewfbœ Kvh©µg 
ZË¡veavb I Kvh©Kifv‡e wbqš¿Ymn cÖvmw½K welqvw`‡Z cÖ‡qvRbxq c`‡ÿc MÖn‡Yi gva¨‡g exgv wk‡íi myk„•Lj Dbœqb wbwðZ Kiv| Abyiƒcfv‡e, 
D”P A_©‰bwZK cÖe„w× AR©‡b weKvkgvb cywR evRvi‡K mymsnZ Kivi j‡ÿ¨ `ÿ-K‡c©v‡iU Lv‡Zi exgv wkí‡K †`‡ki Ab¨Zg Avw_©K †mev`vbKvix 
cÖwZôv‡b cwiYZ KivB n‡jv exgv Dbœqb I wbqš¿Y KZ©„c‡ÿi wgkb|

RvZxq ivR‡¯^ Ae`vb

cvBIwbqvi BÝy¨‡iÝ †Kv¤úvwb wjt cÖZ¨¶ Ges c‡iv¶ Ki Ab¨vb¨ cÖ‡`q Ki wn‡m‡e MZ eQi RvZxq ivR‡¯^ 380.53 wgwjqb UvKv cÖ`vb K‡i‡Q|

K‡c©v‡iU Mf‡b©Ý †KvW-Gi AbzeZ©b

evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb KZ©…K RvixK…Z K‡c©v‡iU Mf‡b©Ý †KvW (bs weGmBwm/wmGgAviAviwmwW 
/2006-158/207/GWwgb/80 Zvs Rzb 3, 2018) 31 wW‡m¤^i 2019 Zvwi‡Li g‡a¨ ev¯Íevq‡bi wb‡`©k cÖ`vb K‡i| wb‡`©k Abyhvqx cvBIwbqvi 
BÝy¨‡iÝ †Kv¤úvwb wjt-Gi Rb¨ cÖ‡hvR¨ K‡c©v‡iU Mf‡b©Ý †KvW-Gi cÖwZwU `dv Ges kZ© c~iY K‡i‡Q| GB cÖwZ‡e`b Ges evwl©K cÖwZ‡e`‡b Gi 
cÖwZdjb my¯úó|
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K…ZÁZv ¯^xKvi

2020 mvj bvbv evav-weNœ m‡Ë¡I Avgv‡`i Rb¨ mvdj¨ e‡q G‡b‡Q Ges Avgiv Avgv‡`i mKj Kg©KZ©v-Kg©Pvixi wbijm kÖg I †÷K‡nvìvi, 
†i¸‡jUi‡`i mn‡hvwMZvi Rb¨ K…ZÁ| exgv Dbœqb I wbqš¿Y KZ©…c¶ (AvB.wW.Avi.G), †iwRóvi Ae R‡q›U ÷K †Kv¤úvwbm GÛ dvg©m, mvaviY 
exgv K‡c©v‡ikb, n¨v‡bvfvi wi- Rvg©vwb, †Rbv‡ij BÝy¨‡iÝ K‡c©v‡ikb Ae BwÛqv - fviZ, †Kvwiqvb wi- †Kvwiqv cÖRvZš¿, Uªv÷ wi- evnivBb, 
b¨vkbvj BÝy¨‡iÝ †Kv¤úvwb wjwg‡UW-fviZ, Gwkqvb BÝ¨z‡iÝ K‡c©v‡ikb-_vBj¨vÛ, B›Uvib¨vkbvj †Rbv‡ij Bbm¨y‡iÝ (AvBwRAvB), RW©vb, 

Gwg‡iUm B›Uvib¨vkbvj, `yevB, j‡qWm AvÛviivBUvi wmwÛ‡KU, wbD BwÛqvb GwkI‡iÝ- fviZ, Igvb wi-Igvb, Gg.AvB.Gm.Avi.-wgki, 

wR.AvB.wm. wi-f‚Uvb, mvbZvg wi-`w¶Y Avwd«Kv, wm.AvB.wm.G.-Avwd«Kv, IqvRKv wi-Avwd«Kv, iq¨vj BÝy¨‡iÝ K‡c©v‡ikb Ae f‚Uvb-f‚Uvb, 

†Kwbqv wi, †bcvj wi, Uªvbwm¨e wi, B.Avi.wR.I. BÝy¨‡iÝ wcwUB wjt, nvwW© AvÛviivBwUs Gwkqv wcwUB wjt, †b·vm AvÛviivBwUs Gwkqv wcwUB wjt, 

Qze AvÛviivBwUs (wW.AvB.Gd.wm.) wjt, wmwf óvi, Uªv‡fjvim wmwÛ‡KU 5000, G·Gj K¨vUwjb, Bjwm‡Kv, GBP wW AvB †Møvevj †¯úwmqvwjwU, 

wmivm B›Uvib¨vkbvj BD †K, wKD.AvB.wm BD‡ivc wjt, K¨v‡_Wªvj, IqvUwKbm, weqvR‡j, Gb‡Z‡im, we.Gm.B.wm., wW.Gm.wm., wm.Gm.B., 

wm.wW.we.Gj., wKD.we.B. -A‡÷ªwjqv, AvwjqvÄ wi-A‡÷ªwjqv, Avjdv †µwWU †iwUs wjt- evsjv‡`k, BÝy¨‡iÝ GKv‡Wgx, mKj wkwWDjW e¨vsK, 

mKj bb-e¨vswKs Avw_©K cÖwZôvb, evsjv‡`k e¨vsK KZ©…c¶mn Av‡iv A‡bK¸jv cÖwZôv‡bi Kv‡Q 2020 mv‡j AvšÍwiK mnvqZv Ges mvwe©K 

mn‡hvwMZvi Rb¨ Avgiv Mfxifv‡e FYx| Zv‡`i m`q mnvqZv I wb‡`©kbv Qvov 2020 mv‡j D™¢zZ evuavweNœ AwZµg K‡i GeQ‡i Avgv‡`i 

AR©b¸‡jv m¤ú~Y© n‡Zv bv| cwiPvjKe„‡›`i cÿ †_‡K bxwZwba©viKe„›` Ges BÝy¨‡iÝ G‡R›U‡`i‡K Zv‡`i mnvqZv Ges mn‡hvwMZvi Rb¨ 

AvšÍwiKfv‡e ab¨ev` Ávcb K‡iwQ|

Avgiv Avgv‡`i mKj MÖvnKe„‡›`i Ges †÷K‡nvìvi‡`i  cÖwZ Zvu‡`i mvwe©K mn‡hvwMZvi R‡b¨ K…ZÁZv Ávcb KiwQ| Avgv‡`i cwiPvjbv cl©‡`i 

c¶ †_‡K cvBIwbqvi BÝy¨‡iÝ †Kv¤úvwb wjt-Gi mKj Kg©KZ©v-Kg©Pvixe„‡›`i cÖwZ AK…wÎg ï‡f”Qv Ávcb KiwQ hv‡`i †ckv`vix g‡bvfve, 

Drmvn, wbôv Ges cÖ‡Póv MZ eQ‡ii mKj msK‡U Avgv‡`i kw³ n‡q `vuwo‡q‡Q, mKj evav AwZµg K‡i †Kv¤úvwb mdjZvi mv‡_ eQiwU 

AwZµg K‡i‡Q| Zv‡`i kÖgB Avgv‡`i mKj AR©b‡K m¤¢e K‡i‡Q|

cwi‡k‡l, GB cÖwZôv‡bi DË‡ivËi mvdj¨ hvÎvq hv‡`i wbôv I Ae`vb gyL¨, hviv GZKvj `‡j Avgv‡`i Dc‡i Av¯’v †i‡L‡Qb Ges AKzÚ mg_©b 

hywM‡q †M‡Qb, †mB mKj m¤§vwbZ †kqvi‡nvìvi‡`i‡K Avgiv Avgv‡`i Avš‘wiK K…ZÁZv ab¨ev` Ávcb KiwQ| 

GKwU msKUgq eQ‡i Avgiv cÖgvY K‡iwQ †h GKmv‡_ Avgiv A`g¨ Ges GB AvZ¥wek¦vm Avgv‡`i fwel¨r mvd‡j¨i kw³ †hvMv‡e|

mevB‡K ab¨ev`

cwiPvjbv cl©`-Gi c‡¶,

G.‡K.Gg. ingZDjøvn, Ggwc

†Pqvig¨vb
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